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/H�VLqFOH�YDXULHQ����
�
�

1RXV�YRXORQV�YR\DJHU�VDQV�YDSHXU�HW�VDQV�YRLOH���
)DLWHV�SRXU�pJD\HU�O·HQQXL�GH�QRV�SULVRQV��
3DVVHU�VXU�QRV�HVSULWV��WHQGXV�FRPPH�XQH�WRLOH��
9RV�VRXYHQLUV�DYHF�OHXUV�FDGUHV�G·KRUL]RQV��
�
'LWHV��TX·DYH]�YRXV�YX�"�
�
&KDUOHV�%DXGHODLUH�LQ�/H�YR\DJH��,,, �

�
�

©�/H�VLqFOH�YDXULHQ�ª���DX�GHOj�GH�O·H[SUHVVLRQ�FRQVDFUpH�SDU�&KDUOHV�
%DXGHODLUH��OH�FRQVWDW�HVW�UpFXUUHQW��VDQV�FHVVH�DFWXHO��&DU��TXHO�TXH�
VRLW�OH�VLqFOH��O·KRPPH�GH�O·pSRTXH�QRXYHOOH�VH�UHWRXUQH�YHUV�FHOOH�GX�

SDVVp���HW��OD�JXHWWDQW�GDQV�OHV�WDEOHDX[�DQFLHQV�HW�OD�OLWWpUDWXUH�
MDXQLH�²�OHV�YHVWLJHV�GH�VHV�3RPSpL�IDQWDVPpV�²�LO�DSHUoRLW�

IXJLWLYHPHQW�OD�%HDXWp��OD�*UkFH�HW�OH�*pQLH�TX·LO�QH�SHXW�UHWURXYHU�
GDQV�VRQ�WHPSV��,OOXVLRQ�GX�SDVVp��PLURLU�GpIRUPDQW�GH�O·+LVWRLUH��

GpEULV�GX�UpYROX��P\VWLILFDWLRQ�GH�O·kPH���O·$UW�Q·HVW�LO�SDV�FHW�pWKHU�
TXL��GDQV�VHV�pWHUQLWpV�IXJDFHV��IDLW�RXEOLHU�OH�VLQLVWUH�GX�SUpVHQW�HW�
LQWURGXLW�XQ�SHX�G·DQWDQ�GDQV�OH�FRQWHPSRUDLQ�"�0DLV�SRXU�JR€WHU�

SOHLQHPHQW�FHV�SDUDGLV�DUWLILFLHOV��LO�IDXGUD�DERUGHU�OD�SUHPLqUH�VpULH�
GX�6LqFOH�YDXULHQ�GH�:27.�©�VDQV�YDSHXU�HW�VDQV�YRLOH�ª��&·HVW�j�FH�

SUL[�TXH�OHV�UHIOHWV�YHUGkWUHV�GHV�YLVDJHV�GX�SUpVHQW�VH�GLVVLSHURQW��DX�
PRLQV�OH�WHPSV�TXH�GXUHUD�OH�YR\DJH�HQWUH�FHV�VL[�FROODJHV��

�
�
�
/H�VLqFOH�YDXULHQ����HVW�HQ�HIIHW�XQH�PDQLqUH�GH�YR\DJH��YR\DJH�LQpGLW�

GRQW�OHV�HVFDOHV�VRQW��HQ�SUHPLHU�OLHX��OD�KDXWH�OLWWpUDWXUH��/HV�VL[�
FROODJHV�QH�VRQW�LOV�SDV�DXWDQW�GH�VWDWLRQV�j�OD�JORLUH�GX�YHUEH�OH�SOXV�

H[LJHDQW�"�2VFDU�:LOGH��-XOHV�%DUEH\�G·$XUHYLOO\��-HDQ�/RUUDLQ��
$QWRQLQ�$UWDXG��-RULV�.DUO�+X\VPDQV�HW�&KDUOHV�%DXGHODLUH�

FRQVWLWXHQW�ELHQ�HQ�HIIHW��DYHF�GHV�VXFFqV�HW�GHV�SRVWpULWpV�LQpJDX[��XQ�
SDQHO�G·pFULYDLQV�H[LJHDQWV��XQH�DFDGpPLH�KpWpURJqQH�DVVHPEOpH�VRXV�

OD�FRXSROH�GHV�/HWWUHV��$LQVL�G·2VFDU�:LOGH��O·HVWKqWH�EULOODQW�TXL�
FKURQLTXD�LQODVVDEOHPHQW�VXU�O·$UW�GDQV�OHV�MRXUQDX[�G·(XURSH�HW�



�
�
�
�

�
�
�

%DUEH\����
 



G·$PpULTXH�HW�MXVTXH�GDQV�VD�GHUQLqUH�SODLQWH��FH�'H�3URIXQGLV�
LQVSLUp�SDU�VD�JH{OH�LQIkPH��$LQVL�GH�%DUEH\�G·$XUHYLOO\��OH�

©�&RQQpWDEOH�GHV�/HWWUHV�ª��OH�FULWLTXH�DEVROX�TXL��VXU�OH�PRGH�GH�
O·pSLJUDPPH��FKURQLTXD�OXL�DXVVL�GDQV�WRXV�OHV�SpULRGLTXHV��

7UDQFKDQW��WRXW�HQ�\�FpGDQW�pSLVRGLTXHPHQW��DYHF�OHV�FRORQQHV�
G·DUWLFOHV�DOLPHQWDLUHV��GH�SXEOLFLWpV�SD\pHV�j�OD�OLJQH�HW�GH�SRWLQV�

FDQFDQLHUV��O·DXWHXU�GHV�'LDEROLTXHV�pWDEOLW�XQH�±XYUH�OLWWpUDLUH�HW�
FULWLTXH�FRQVLGpUDEOH��6RQ�'X�GDQG\VPH�HW�GH�*HRUJH�%UXPPHO��HQ�
ILOLJUDQH�G·XQH�ELRJUDSKLH�GX�SULQFH�GHV�pOpJDQFHV�DQJODLV��IXW�XQH�

YpULWDEOH�GpFODUDWLRQ�GHV�GURLWV�GH�O·$UW��j�UHERXUV�GH�O·pJDOLWDLUH�
GpFODUDWLRQ�GHV�GURLWV�GH�O·KRPPH�TX·LO�QH�FHVVDLW�GH�JULIIHU��$LQVL�

DXVVL�G·$UWDXG��OH�SRqWH�GpPHQW�WURS�FRPPHQWp�HW�SDV�DVVH]�OX��
/· 2PELOLF�GHV�OLPEHV��FUDFKDV�LQVROHQW�HW�EUXWDO��IXW�OH�SDQQHDX�

LQGLFDWHXU�GH�OD�VHXOH�YRLH�EDOLVpH�TX·$UWDXG��EUDFRQQLHU�GH�WRXWHV�OHV�
H[SUHVVLRQV��VXLYLW���FHOOH�GH�OD�/LWWpUDWXUH��R•�LO�HQWUD�YLROHPPHQW��

MXVTX·j�HQ�SHUGUH�SLHG��
�

6XEVpTXHPPHQW��OHV�VL[�H[WUDLWV�SUpWH[WHV�GHV�FROODJHV�GX�6LqFOH�
YDXULHQ����VH�FDUDFWpULVHQW�SDU�OHXU�WUqV�KDXWH�WHQXH�OLWWpUDLUH��/D�

OHWWUH�GH�+X\VPDQV�j�-HDQ�/RUUDLQ�j�O·RFFDVLRQ�GH�OD�VRUWLH�HQ������
GHV�%XYHXUV�G·kPHV�GH�FH�GHUQLHU�HVW�XQ�FKHI�G·±XYUH�pSLVWRODLUH��

&RPPHQW�HQ�H€W�LO�SX�rWUH�DXWUHPHQW�HQWUH�O·DXWHXU�G·$�5HERXUV�HW�GH�
/j�EDV �²�UpSXWp��TXL�SOXV�HVW��SRXU�VD�FRUUHVSRQGDQFH�²�HW�O
LQYHQWHXU��
VRXV�OH�SVHXGRQ\PH�GH�5DLWLI�GH�/D�%UHWRQQH��GHV�3DOO�0DOO�6HPDLQH��

FHV�FKURQLTXHV�VL�SDUWLFXOLqUHV�TXL�ILUHQW�VRQ�VXFFqV�HW�OD�IRUWXQH�GX�
-RXUQDO�"�/H�SRqPH�GH�%DXGHODLUH��/·,GpDO��HVW�OXL�DXVVL�XQH�SLqFH�

PDvWUHVVH�GHV�)OHXUV�GX�0DO��0LHX[��LO�HVW�XQH�GH�VHV�FOpV��ELHQ�SOXV�
TXH�FHV�&RUUHVSRQGDQFHV�UDEkFKpHV�DX[�O\FpHQV�HW�TXL�Q·RQW�

TXDVLPHQW��SDU�FRPSDUDLVRQ��TX·XQH�YDOHXU�JUDPPDWLFDOH��(W�-HDQ�
/RUUDLQ��HQ�TXDWUH�DOH[DQGULQV�FRPSRVpV�SRXU�XQH�OHWWUH�DGUHVVpH�j�

VRQ�DPLH�$XUHO��GpQRXH�OH�PDVTXH�GH�VHV�DPELJXwWpV��UpVXPH�
0RQVLHXU�GH�3KRFDV��OH�URPDQ�TXL�IRUPH��DYHF�/H�SRUWUDLW�GH�'RULDQ�

*UD\ �HW�$�UHERXUV��OH�WULSW\TXH�PDMHXU�GX�'pFDGHQWLVPH��HW�UpDIILUPH�
WDFLWHPHQW�OD�SULPDXWp�GH�OD�/LWWpUDWXUH�DXWKHQWLTXH�VXU�OHV�

H[SpGLHQWV�GRQW�LO�DEXVD�²�MRXUQDOLVPH��FKURQLTXH��HWF��²�HW�OHXUV�
FRUROODLUHV�²�IDQIDURQQDGHV��PDVTXHV�HW�SHUYHUVLRQV��

�
7H[WHV�KDXWHPHQW�OLWWpUDLUHV�pFULWV�SDU�GHV�pPLQHQFHV�GHV�/HWWUHV��OHV�

VL[�H[WUDLWV�VRQW�VLQJXOLqUHPHQW�PLV�HQ�YDOHXU�SDU�:27.��(Q�HIIHW��
OHXU�OHFWXUH�HVW�YRORQWDLUHPHQW�UHQGXH�PDODLVpH�SDU�OH�GLVSRVLWLI�GDQV�

OHTXHO�LOV�V·LQVqUHQW�RX�SDU�OH�SURFpGp�TXL�OHV�UHSURGXLW��FRPPH�VL�FHV�



�
�
�
�
�
�
�
�
�
�

�
�
�

%DXGHODLUH����
 



WUpVRUV�QH�VDYDLHQW�VH�GRQQHU�DX[�SDUHVVHX[�HW�DX[�SUHVVpV��/H�3RqWH�
QRLU�G·$UWDXG��HQ�IHXWUH�VXU�EXYDUG��EDYH�DERQGDPPHQW�HW�OHV�OLJQHV�

KRUL]RQWDOHV��SOXW{W�TXH�GH�JXLGHU�OHV�FDUDFWqUHV��VHPEOHQW�OHV�
DPSXWHU�GH�FHUWDLQV�WUDLWV�YLWDX[��/D�OHWWUH�GH�+X\VPDQV��SDU�XQ�

SURFpGp�VLPLODLUH�TXDQW�j�VHV�FRQVpTXHQFHV��VH�VRXVWUDLW�j�OD�OHFWXUH�
GDQV�OHV�VRXEUHVDXWV�VHUUpV�GHV�SDWWHV�GH�PRXFKHV�TXL�OD�IRUPHQW��

4XDQW�j�OD�FpOqEUH�SLTXH�GH�-XOHV�%DUEH\�G·$XUHYLOO\�²�H[WUDLWH�GH�OD�
PrPH�YHLQH�FpUpEUDOH�TXH�VRQ�WHUULEOH�©�0D�SDUROH�IDLVDLW�DX[�HVSULWV�
PpGLRFUHV��HVFUDERXLOOpV�G·pWRQQHPHQW��DEVROXPHQW�OH�PrPH�HIIHW�TXH�

PHV�JLOHWV�pFDUODWHV�ª�²�HOOH�HVW�GLVVLPXOpH�GHUULqUH�XQ�ULGHDX�GH�
EDQGHOHWWHV�TXH�OHV�SXGLTXHV�HW�OHV�WHUULEOHPHQW�VpULHX[�TXL�

IUpTXHQWHQW�OHV�PXVpHV�G·DUW�FRQWHPSRUDLQ�Q·RVHUDLHQW�SDV�HIIOHXUHU��
�
�

/D�GLIILFXOWp�GH�PHQHU�OH�YR\DJH�OLWWpUDLUH�DQQRQFp��YXH�FRPPH�XQ�
pOLWLVPH�TX·DIILUPHQW�HW�OHV�WH[WHV�HW�OHV�SURFpGpV�GHV�FROODJHV��HVW�j�

FRQVLGpUHU�FRPPH�XQ�FRQWUDVWH�DYHF�OD�IDFLOLWp��DWWULEXW�GX�PpGLRFUH��
GH�FHV�PDJD]LQHV�TXL�FRQWDPLQHQW��DOOpJRULTXHPHQW��OHV�VL[�WDEOHDX[��

�
�

/D�FRQWDPLQDWLRQ��WKqPH�FUHYDQW�OHV�\HX[�GX�6LqFOH�YDXULHQ�����HVW�
G·DERUG�PDWpULDOLVpH�SDU�:27.�JUkFH�j�G·pWURLWHV�EDQGHV�GH�

PDJD]LQH��OHLWPRWLY�GH�OD�VpULH��6XU�+X\VPDQV��� ��VHXOH�±XYUH�
KRUL]RQWDOH�GH�O·H[SRVLWLRQ��FHV�EDQGHV�JURXLOOHQW�VRXV�OH�WH[WH��

9pULWDEOH�YHUPLQH��HOOHV�SUHQQHQW�QDLVVDQFH�HQWUH�OHV�TXDWUH�
PDQLqUHV�GH�FKDSHOOHV�TXL��UpSRQGDQW�DX[�&DWKpGUDOHV�GH�-RULV�.DUO�
+X\VPDQV��VRXWLHQQHQW�OD�OHWWUH�DX[�DFFHQWV�VDWDQLTXHV��6XU�$UWDXG�

�� ��HOOHV�VHUSHQWHQW�MXVTX·j�V·LQVLQXHU�HQWUH�OHV�VWURSKHV�HW�j�OD�ILQ�
GHV�YHUV���YHXOHQW�HOOHV�HQWUHODUGHU�OHXU�SURVH�VLQLVWUHPHQW�

SXEOLFLWDLUH�DX[�PRWV�VLQLVWUHPHQW�SRpWLTXHV�G·$UWDXG�"�6XU�/RUUDLQ�
�� �HQFRUH��HOOHV�VRXUGHQW�GX�FHUFOH�OLWWpUDLUH�HW�ILODVVHQW�GDQV�OH�YLGH��

�
0DLV�OD�FRQWDPLQDWLRQ�Q·HVW�SDV�PDWpULDOLVpH�XQLTXHPHQW�JUkFH�j�OD�
IRUPH�SULVH��VRXV�OHV�FLVHDX[�GH�:27.��SDU�OHV�SDJHV�GHV�PDJD]LQHV�

LGLRWV��/HXU�FRQWHQX��ORUVTX·LO�DSSDUDvW�²�VRXYHQW�SDU�EULEHV�RX�SDU�
HVTXLVVHV�²��HVW�O·LQFDUQDWLRQ�GH�FHWWH�ErWLVH�VRXUGH�HW�EUXWDOH�TXL�

SRXUULW�OHV�HVSULWV�HW�OHV�F±XUV��©�1RXV�LPLWRQV��KRUUHXU���OD�WRXSLH�HW�
OD�ERXOH���'DQV�OHXU�YDOVH�HW�OHXUV�ERQGV���PrPH�GDQV�QRV�VRPPHLOV�ª�

LPDJLQDLW�%DXGHODLUH�GDQV�VRQ�9R\DJH��'H�OD�PrPH�IDoRQ��
LQFRQVFLHPPHQW�HW�MXVTX
j�OD�QDXVpH��QRXV�VXLYRQV�FHV�LQHSWLHV�GDQV�

OHXUV�WRXUV�GH�YLHLOOH�ERQLPHQWHXVH��([LVWH�W�LO�SOXV�VWXSLGH�TXH�FHV�
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©�VKRSSHQER\V�ª�DX�UHJDUG�YLGH�HW�DX�WRUVH�GpQXGp�GpVLJQpV�j�QRWUH�
RSSUREUH�G·HVWKqWHV�VXU�%DUEH\����"�<�D�W�LO�SOXV�FULDQW�TXH�FHW�
LQVWDQWDQp�GH�PRPHQW�©�FRPSOLFH�HQWUH�)ORUHQW�3DJQ\��)UDQFN�

3URYRVW�HW�&KLPqQH�%DG\�ª�DORUV�TX·$UWDXG�S\WKLTXH��j�F{Wp��FULH�TXH�
©�OD�YLOOH�EU€OH�ª�"�9RLW�RQ�SOXV�SDWKpWLTXH�TXH�FHV�V\OODEHV�

G·KRURVFRSHV�GpJXHXOpHV�GH�/RUUDLQ�����"�/D�YHUPLQH�GH�OD�PpGLRFULWp��
V\PSWRPDWLTXH�G·XQ�VLqFOH�YDXULHQ�HW�GH�PRHXUV�TXL�QH�FR€WHQW�SDV�

SOXV�FKHU��HQYDKLW�WRXW�HW�LQIHFWH�MXVTX·DX[�FpQDFOHV�SDWULFLHQV�OHV�
SOXV�KHUPpWLTXHV���

�
5pVLVWDQFH��VHPEOH�QRXV�GLUH�:27.��Q·HVW�SDV�TX·XQ�YDLQ�PRW��SDV�

TX·XQH�LOOXVLRQ��&H�VRQW�OHV�YHUV�G·$QWRQLQ�$UWDXG�TXL�VWRSSHQW��
YLVXHOOHPHQW��OHV�SDJHV�GpJpQpUpHV�GX�©�]DSSLQJ�FXOWXUHO�GHV�

H[SRVLWLRQV�ª�HW�VXU�OHVTXHOV�V·pFKRXHQW�OHV�DPLWLpV�SKRWRJpQLTXHV�GHV�
FpOpEULWpV�G·XQ�VHXO�PRPHQW�²�OH�Q{WUH��KpODV���²�HW�GHV�UpFRQFLOLDWLRQV�
WDULIpHV���FH�VRQW�OHV�PRWV�G
2VFDU�:LOGH�TXL�UHSRXVVHQW�DYHF�YLROHQFH�
OHV�UpFODPHV�LQGLJHQWHV�HW�FRVPpWLTXHV���FH�VRQW�OHV�SKUDVHV�GH�-RULV�

.DUO�+X\VPDQV�pFKDSSDQW�WDQW�ELHQ�TXH�PDO�DX[�DVVDXWV�GHV�
SURGXLWV�WDSDJHXUV�HW�YXOJDLUHV��(W�VL�OHV�SLOLHUV�TXL�VRXWLHQQHQW�VHV�

SKUDVHV�VRQW�FUHX[�HW�HX[�PrPHV�FRUURPSXV��LO�Q·HQ�GHPHXUH�SDV�
PRLQV�TXH�O·pSvWUH�KX\VPDQVLHQQH�pFKDSSH�j�OD�VRXLOOXUH��&·HVW�Oj�OH�

SULYLOqJH�GH�O·$UW��
�
�

$OOpJRULH�GX�FRPEDW�PHQp�HQWUH�O·DVFqVH�GHV�/HWWUHV�HW�OD�OX[XUH�GX�
EHVRLQ�LPPpGLDW�HW�pSKpPqUH�²�FRPEDW�TXL�WUDQFKD�O
kPH��VRXYHQW�

MXVTX
j�OD�PRUW�RX�OD�IROLH��GHV�VL[�SURWDJRQLVWHV�GH�O
H[SRVLWLRQ�²��OH�
6LqFOH�YDXULHQ����GH�:27.�HVW�XQ�IRUPLGDEOH�FRXS�GH�©�WDORQ�URXJH�ª��
�
�

/H�FXOWLYp�UHPDUTXHUD�HQ�HIIHW�UDSLGHPHQW�O·DQDFKURQLVPH�GH�
O·HQVHPEOH��$�XQH�pSRTXH�R•�OH�P\ULDGLVPH�WHFKQRORJLTXH�VXEPHUJH�

OHV�PXVpHV�HW�OHV�JDOHULHV�GDQV�XQ�YDFDUPH�GLVVLPXODQW�SpQLEOHPHQW�
OD�YDFXLWp�GX�SURSRV�²�DOWHU�PRQGLDOLVPH��ELHQ�SHQVDQFH��pJDOLWDULVPH�

GHV�DUWV��UHQYRL�G·DVFHQVHXU�PLQLVWpULHO��HWF��²�OH�6LqFOH�YDXULHQ����
SRXUUDLW�SDUDvWUH�G·XQ�DQDFKRUqWH�VXU�OH�UHWRXU��YRLUH�G
XQ�QDwI��,O�Q·HQ�
HVW�ULHQ�HW�j�O·LQVWDU�G·XQ�%DUEH\�TXL�OH�UHYHQGLTXDLW�DYHF�VHV�ULGLFXOHV�

HW�VD�VXSHUEH��VRQ�EULR�HW�VHV�RXWUDQFHV��:27.�MRXH�GH�
O·DQDFKURQLVPH��/H�SURFpGp�GX�FROODJH��WRXW�G·DERUG��HQ�HVW�OH�PHLOOHXU�

H[HPSOH��/D�YLGpR��OHV�FKLHQV�URERWV�TXL�SDUOHQW�HW�TXL�GDQVHQW��OD�
GDFW\ORJUDSKLH�HW�O·LQIRJUDSKLVPH�IHURQW�SHX�j�SHX�RXEOLHU�OH�FROODJH��
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FH�V\VWqPH�©�KRUULEOHPHQW�;;qPH�VLqFOH�ª��&·HVW�SRXU�FHWWH�UDLVRQ�TXH�
:27.�D�FKRLVL�FH�SURFpGp���TXH�FHX[�TXL�QH�VRQW�SDV�FRQYDLQFXV�
DLOOHQW�VXELU�OHV�kQHULHV�GH�WRXV�FHV�DUWLVWHV�PRQR�QHXURQHV�TXL�

SL[HOOLVHQW�OH�YLGH�HW�VDPSOHQW�OD�IXPLVWHULH��KpULWDQW�IRUV�OH�PpGLXP�
G·XQ�DUEUH�JpQpDORJLTXH�GHV�SOXV�WRXIIXV��(Q�GHKRUV�GX�SURFpGp��IRUFH�

HVW�GH�FRQVWDWHU�TXH�OH�FKRL[�GHV�VL[�pFULYDLQV�HVW�FRKpUHQW�VXU�GHX[�
SRLQWV���O·DEMHFWLRQ�²�MXVTX·j�OD�PDODGLH�²�GX�SUpVHQW�HW��VD�FDXVH�RX�

VRQ�HIIHW��OH�FDUDFWqUH�UpDFWLRQQDLUH�VLQRQ�GH�OHXUV�SHUVRQQDOLWpV��GX�
PRLQV�GH�OHXUV�±XYUHV��(W�O·DUULqUH�JDUGH��TXDQG�HOOH�VH�FRPSRVH�

G
HVWKqWHV�YpULWDEOHV��FRQVWLWXH�OH�GHUQLHU�FDUUp�SUpWRULHQ�GH�OD�SHQVpH�
DUWLVWLTXH�DXWKHQWLTXH��FRQWUH�XQH�DYDQW�JDUGH�TXL�V
pSRXPRQH�j�

FODLURQQHU�VD�QRXYHDXWp�SRXU�PLHX[�IDUGHU�VHV�FXLVWUHULHV��
�

/H�FRXS�GH�©�WDORQ�URXJH�ª�HVW�pJDOHPHQW�PDUTXp�SDU�O·pWDOHPHQW��YLD�
OHV�PDJD]LQHV�²�DX[�GLIIXVLRQV�pWRQQDQWHV�²�GpSHFpV�SRXU�OH�6LqFOH�
YDXULHQ�����GHV�DUWLILFHV�GX�7RXW�/HVERV��0HWWUH�HQ�H[HUJXH��G·XQH�

IDoRQ�RX�G·XQH�DXWUH��FHV�SDJHV�LQGLJQHV��YXOJDLUHV�HW�©�SXWHV�ª��F·HVW�
SURXYHU�SDU�O·H[HPSOH�TXH�OHV�VXFFXEHV�GX�GHPL�PRQGH�RQW�SURIDQp�

O·2O\PSH��&HV�IDX[�FLOV��YDQWpV�SDU�XQ�GpFRU�GH�+X\VPDQV��� ��
Q·pWDLHQW�LOV�SDV�LO�\�D�SHX�GH�WHPSV�HQFRUH�OHV�DWRXUV�GHV�PDXYDLVHV�

ILOOHV�"�/HV�WUXFDJHV�GH�OD�VpGXFWLRQ��VFLHQFH�VDYDQWH�HW�GpOLFDWH��QH�
VRXIIUHQW�SDV�O·H[KLELWLRQ�QL�OD�YHQWH�SXEOLTXH�TXL�OHV�DYLOLW�HW�OHV�

UHQG��GH�IDFWR��LQRSpUDQWV��,OV�SHXYHQW�Q·rWUH�TXH�VHFUHWV�PXUPXUpV�
DX�IRQG�G·DOF{YHV�VRSKLVWLTXpHV��6L�OHV�SRWLRQV�GHV�KpWDwUHV�GH�MDGLV�HW�

GHV�©�JUDQGHV�KRUL]RQWDOHV�ª�GH�QDJXqUH�IRQW�O·REMHW�G·XQH�UpFODPH�
DXVVL�IUDFDVVDQWH�TXH�PDODGURLWH��TXH�WRXW�GHYLHQW�SXWDVVHULH�SRXU�OD�

FDXVH�GX�FRPPHUFH��TXH�UHVWH�W�LO�DX[�HVWKqWHV�"�5LHQ��VLQRQ�OHXU�
LPDJLQDWLRQ�HW�OH�UpFRQIRUW�GX�VRXYHQLU�GH�WHPSV�R•�OHV�JHUPHV�GH�OD�

PDODGLH�GH�O·KRPPH�DWWLVDLHQW�GpMj�GHV�FRQWUH�IHX[�EU€ODQWV�HW�
QpDQPRLQV��GqV�DORUV��GpVDEXVpV��
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