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/H�VLqFOH�YDXULHQ����
�
�
�

/HV�FURLVDGHV�QH�VRQW�SOXV��QL�OHV�QREOHV�DYHQWXUHV�ORLQWDLQHV�G
DXFXQH�VRUWH��/H�
JOREH�HVW�GHYHQX�UDLVRQQDEOH�HW�RQ�HVW�DVVXUp�GH�UHQFRQWUHU�XQ�H[FUpPHQW�DQJODLV�

j�WRXWHV�OHV�LQWHUVHFWLRQV�GH�O
LQILQL��,O�QH�UHVWH�SOXV�TXH�O
$UW��8Q�DUW�SURVFULW��LO�
HVW�YUDL��PpSULVp��VXEDOWHUQLVp��IDPpOLTXH��IXJLWLI��JXHQLOOHX[�HW�FDWDFRPEDO��0DLV��

TXDQG�PrPH��F
HVW�O
XQLTXH�UHIXJH�SRXU�TXHOTXHV�kPHV�DOWLVVLPHV�FRQGDPQpHV�j�
WUDvQHU�OHXU�VRXIIUDQWH�FDUFDVVH�GDQV�OHV�FKDURJQHX[�FDUUHIRXUV�GX�PRQGH��

/pRQ�%OR\�LQ�/H�GpVHVSpUp�
�
�
�

,O�IDXGUDLW�XQH�GH�FHV�SXLVVDQWHV�PDFKLQHV�TXH�VHXOH�OD�/LWWpUDWXUH�G
DQWLFLSDWLRQ�
VDLW�GpFULUH��XQ�GH�FHV�HQJLQV�IDEXOHX[�TXL�SHUPHWWHQW��HQ�EUDYDQW�WRXV�OHV�

SDUDGR[HV�pOpPHQWDLUHV��GH�UHPRQWHU�OH�FRXUV�GX�WHPSV��/H�GpVHVSpUp�YRXGUDLW�VH�
WUDQVSRUWHU�DX�GL[-QHXYLqPH�VLqFOH�SRXU�\�WURXYHU�OHV�GHUQLHUV�KRPPHV�GHERXW���

O
KpURwTXH�YRXGUDLW�UHWRXUQHU�DX�WHPSV�R•��VXU�XQH�VDLQWH�KDUDQJXH��XQH�IRXOH�GH�
JXHX[��GH�VHLJQHXUV�HW�GH�URLV�IRUPDLW�FURLVDGH���FKDFXQ�YRXGUDLW�WURXYHU�GDQV�OH�

SDVVp�ORLQWDLQ�RX�SURFKH�XQ�KRPPH�TXL�PDQTXH�j�O
pSRTXH��+pODV��j�FRXS�V€U�
VHXOHV�OD�GpVLOOXVLRQ�HW�OD�IUDvFKH�GLVVLSDWLRQ�GHV�QDwYHWpV�VRQW�j�WURXYHU�GDQV�

FHWWH�DYHQWXUH�j�UHERXUV�GX�WHPSV��$ORUV��UHYHQDQW�j�QRV�MRXUV�PDXGLWV��OH�
YR\DJHXU�WHPSRUHO�QH�UpVLVWHUDLW�SDV��SDU�MHX�RX�SDU�GpSLW��j�UHWRXUQHU�VXU�VHV�

SURSUHV�SDV�SRXU�UHYLYUH�RX�UHYRLU�TXHOTXHV�LQVWDQWV�TXL�QH�VRQW�SOXV�
TXH�GHV�VRXYHQLUV��

�
,O�HQ�VHUDLW�DXVVL�DLQVL�GH�QRXV��PHPEUHV�GX�FpQDFOH�KHXUHX[�GHV�GLVFLSOHV�GX�
6LqFOH�YDXULHQ���QRXV�LPDJLQRQV-QRXV�UHWRXUQHU�VXU�QRV�SDV��XQH�DQQpH��GHX[�

DQQpHV�HQ�DUULqUH�"�1RXV�UHYR\RQV-QRXV�GHYDQW�OHV�±XYUHV�pEDKLVVDQWHV�GH�
:27.��GHYDQW�FHV�WDEOHV�PRVDwTXHV�GH�OD�GpFRPSRVLWLRQ�GH�O
$UW�SXWULGH�"�1RXV�

DYLRQV�G
DERUG�FKHUFKp��GDQV�VL[�FROODJHV�UDJHXUV�GH�SpULRGLTXHV�VFDQGDOHX[�
YHUPLQDQW�TXHOTXHV�SpSLWHV�VXEOLPHV�HW�SXUHV�GH�OD�/LWWpUDWXUH�YpULWDEOH��OHV�

UHVWHV�G
XQH�%HDXWp�YLROpH�GDQV�OHV�ODWULQHV�pJDOLWDULVWHV��3XLV�QRXV�DYLRQV�
FKHUFKp��GDQV�VL[�SKRWRJUDSKLHV�GH�FDGDYUHV�GH�SLHUUH�RX�GH�FKDLU��OH�ULWXHO�

VXSUrPH�FRQWUH�OH�VDFULOqJH��
�

(W�YRXV��PDXYDLV�VXMHWV�SHUGXV�PrPH�SRXU�OH�EDJQH��LQGLJQHV�JUDWLILpV�GX�6LqFOH�
YDXULHQ��SOXW{W�TXH�GH�ULFDQHU�RX�GH�KDXVVHU�OHV�pSDXOHV��YRXV�DXULH]�G€�IRUPHU�

eJOLVH��pYDQJpOLVHU�OHV�QRXYHOOHV�$QWLRFKH��%\]DQFH�HW�%DE\ORQH�HW�FRQGXLUH�
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MXVTXH�GDQV�OHV�JRXUELV�OHV�SOXV�LQIkPHV�OD�UpYROXWLRQ�HVWKpWLTXH�HW�VSLULWXHOOH�
TXH�OHV�HVSULWV�GpYHUJRQGpV�PpULWHQW��/DV���:27.�VHXO�QH�SRXYDLW�WUDQVFHQGHU�FH�

TX
LO�DYDLW�LQLWLp��DX�PRLQV�WDQW�TXH�OH�WULSW\TXH�Q
pWDLW�SDV�DFKHYp��TXH�OH�
WURLVLqPH�SRLQW�Q
DYDLW�SDV�FRPSOpWp�O
LPSDUIDLWH�ILJXUH��WKDXPDWXUJLTXH�FOHI�GH�

OD�SRUWH�GHV�HVSULWV�PpGLRFUHV��2XYUH]�YRV�\HX[��FDU�FH�Q
HVW�HQ�HIIHW�SDV�PRLQV�
TX
j�XQH�WULSOH�9pULWp�TXH�YRXV�LQYLWH�:27.�DYHF�OH�WURLVLqPH�HW�GHUQLHU��

SURSKpWLTXH��YROHW�GX�6LqFOH�YDXULHQ��
�
�
�

/D�SUHPLqUH�9pULWp�TXH�GpFRXYUH�OH�6LqFOH�YDXULHQ����HVW�pYLGHPPHQW�FHOOH�GH�OD�
/LWWpUDWXUH��/D�ODQJXH�IUDQoDLVH��FHOOH�GH�O
(PSLUH�WRPEp��HVW�UHLQH�FKH]�HOOH�VXU�

FH�WURLVLqPH�SDQQHDX�GRUp��/HV�SDJHV�RQW�EHDX�rWUH�WRUGXHV��GpFRXSpHV��
TXDVLPHQW�VRXLOOpHV��LO�Q
HQ�GHPHXUH�SDV�PRLQV�TX
LO�Q
\�D�Oj��VRXV�QRV�\HX[��TXH�
GH�O
pFULW��TXH�GHV�PRWV��TXH�GHV�SKUDVHV��(W�TXHOOHV�SKUDVHV���/HV�\HX[�FXULHX[�
SRXUURQW�\�GpFKLIIUHU�TXHOTXHV�DXQHV�GH�FHWWH�SURVH�OLTXLGH�HW�GXUH�j�OD�IRLV�TXL�

DFFRPSDJQH�OH�6LqFOH�YDXULHQ��/LVH]��YRXV�TXL�Q
DYH]�MDPDLV�ULHQ�OX���©��XQH�
pSRTXH�R•�OH�P\ULDGLVPH�WHFKQRORJLTXH�VXEPHUJH�OHV�PXVpHV�HW�OHV�JDOHULHV�GDQV�

XQ�YDFDUPH�GLVVLPXODQW�SpQLEOHPHQW�OD�YDFXLWp�GX�SURSRV�² �DOWHU-PRQGLDOLVPH��
ELHQ-SHQVDQFH��pJDOLWDULVPH�GHV�DUWV��UHQYRL�G
DVFHQVHXU�PLQLVWpULHO��HWF��² �OH�
6LqFOH�YDXULHQ����SRXUUDLW�SDUDvWUH�G
XQ�DQDFKRUqWH�VXU�OH�UHWRXU��YRLUH�G
XQ�

QDwI��ª�2X�HQFRUH���©�,O�IDXW�UpDIILUPHU�VDQV�FRPSODLVDQFH�OD�GLPHQVLRQ�
RQWRORJLTXHPHQW�DUWLVWLTXH�GH�OD�SKRWRJUDSKLH��j�UHERXUV�GH�O
LGpRORJLH�

pJDOLWDULVWH�TXL�FRQFDWqQH�GDQV�OD�PrPH�PDVVH�LQIRUPH�OH�1DGDU�GH�FKDTXH�
pSRTXH�HW�OHV�-RXUGDLQ�GH�FKDPEUH�QRLUH��ª�&H�Q
HVW�SDV�SRXU�ULHQ�TXH�/pRQ�%OR\�

pFODWH�GH�VD�IXUHXU�j�QRWUH�IURQWLVSLFH���
�

&H�WURLVLqPH�YROHW�QH�IDLW�G
DLOOHXUV�TXH�FRQILUPHU�OD�GpPRQVWUDWLRQ�LPSOLFLWH�GH�
OD�VXSpULRULWp�GH�OD�/LWWpUDWXUH�VXU�WRXWH�FKRVH��HW�VXU�OHV�$UWV�HQ�SDUWLFXOLHU��IDLWH�

GDQV�OH�6LqFOH�YDXULHQ����FRPPH�GDQV�OH�6LqFOH�YDXULHQ�����'DQV�OH�SUHPLHU��
O
pOpJDQWH�HW�VpYqUH�DVVHPEOpH�GHV�%DUEH\�G
$XUHYLOO\��$UWDXG��%DXGHODLUH��-HDQ�
/RUUDLQ��+X\VPDQV�HW�2VFDU�:LOGH�pWDLW�DSSHOpH�j�OD�EDUUH�GX�WULEXQDO�GH�O
$UW�

SRXUUL��FRPPH�WpPRLQV�j�FKDUJH��6\PEROLTXHPHQW�PDLV�GDQV�XQH�LOOXVWUDWLRQ�
FULDQWH�GH�YpULWp��OHXUV�SKUDVHV�VH�EDWWDLHQW�FRQWUH�WRXWHV�FHV�IOHXUV�PDXGLWHV�GH�

OD�UpFODPH�HW�GX�EDV�GH�JDPPH��FHV�IOHXUV�SOHLQHPHQW�pFORVHV�DX�YLQJWLqPH�VLqFOH�
GH�JUDLQHV�VHPpHV�HW�DUURVpHV�PDOJUp�HX[��VXEOLPHV�HW�FRXUDJHX[�VROGDWV�GH�OD�

SKDODQJH�GHV�KRPPHV�HVWKqWHV��DX�VLqFOH�SUpFpGHQW��
�

'DQV�OH�GHX[LqPH�YROHW��F
pWDLW�ELHQ�pYLGHPPHQW�OD�/LWWpUDWXUH��SDU�VD�IRUFH�
G
LQWHUSUpWDWLRQ��TXL�GRQQDLW�YLH��TXL�DQLPDLW�OHV�VL[�SKRWRJUDSKLHV��EDQGHOHWWHV�

PRUWXDLUHV�GH�FH�TXL�IXW��(W�0DXSDVVDQW��G
DLOOHXUV��IDLVDLW�FRPPH�ILJXUH�
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WXWpODLUH�OH�OLHQ�OH�SOXV�GLUHFW��OH�SOXV�pYLGHQW�HW�OH�SOXV�YLVLEOH�DYHF�OH�6LqFOH�
YDXULHQ�����,O�Q
\�DXUDLW�TXH�%HO-$PL �TXH�FHWWH�SODFH�VHUDLW�PpULWpH��DXWDQW�TXH�

O
HVW�FHWWH�VWDWXH�KRPPDJH�DX�F±XU�GX�SDUF�0RQFHDX�GHYDQW�ODTXHOOH�GpILOHQW�
FUkQHPHQW�OHV�GHVFHQGDQWV�GHV�:DOWHU�HW�GHV�)RUHVWLHU��XQLV�j�WUDYHUV�OHV�kJHV�
SDU�OD�PrPH�FUDSXOHULH�LQVWLQFWLYH��7HO�HVW�OH�GRQ�GH�OD�/LWWpUDWXUH��HW�VD�IRUFH�

LPPHQVH���SURFUpHU��GRQQHU�YLH�j�FH�TXL�D�OHV�DSSDUHQFHV�GX�FDGDYUH��KDELOOHU�GH�
SHUFHSWLRQV�HW�G
LQWHOOLJHQFHV�OHV�IURLGV�PDFFKDEpHV�TXH�VRQW�OHV�±XYUHV�G
$UW���
OD�FRQGLWLRQ�pYLGHQWH�TXH�OH�FRPPHQWDLUH�QH�SUHQQH�SDV�OH�SDV�VXU�O
±XYUH�HOOH-
PrPH��TX
HOOH�Q
DVVHPEOH�SDV�SHUILGHPHQW�GHV�PROpFXOHV�GH�YLGH�GDQV�OH�WXEH�j�

HVVDLV�GH�OD�IRUIDQWHULH��
�
�
�

&DU�OD�GHX[LqPH�9pULWp�UpYpOpH�SDU�OH�6LqFOH�YDXULHQ����HVW�ELHQ�FHOOH-Oj���PRQWUHU�
O
LPSDVVH�G
XQ�$UW�HPSULVRQQp��pPDVFXOp��YLFLp�SDU�OHV�FRPPHQWDWHXUV��,O�QH�

V
DJLW�FHSHQGDQW�SDV��SRXU�:27.��GH�UHMRXHU�FH�IDX[�FRXSOHW�GH�OD�ILQ�GH�O
$UW��
FHWWH�WRXUQpH�G
DGLHX[�GX�FURRQHU�GpFDWL�TXL�UHSDUW�FKDTXH�DQQpH�VXU�OHV�URXWHV�HW�

GRQW�OHV�LPSUHVDULRV�IXUHQW�WRXV�FHV�SVHXGR-SHQVHXUV�VWpULOHV�TXL�\�WURXYDLHQW�
SUpWH[WH�HW�MXVWLILFDWLRQ�GH�OHXU�LQFDSDFLWp��1RXV�DYRQV�YX�OHV�WRUVLRQV�GH�WDQW�GH�
JpQLHV��EU€OpV�GDQV�OHV�IODPPHV�GX�VLqFOH�YDXULHQ��GDQV�FH�IHX�HQWUHWHQX�SDU�OHV�

WUDvWUHV�LQIHUWLOHV�j�IXVLOOHU��HW�TXH�MDPDLV�RQ�QH�IXVLOOH��1RQ���d
DXUDLW�pWp�XQH�
FRPSURPLVVLRQ�ULGLFXOH�TXH�:27.�UHMRXkW�OD�ILQ�GH�O
$UW��0DLV�LO�PRQWUH�GH�

PDQLqUH�pFODWDQWH�O
LPSRVWXUH�HW�O
DEVXUGLWp�G
XQ�$UW�GHYDQFp��FRQWU{Op�HW�
GpYLULOLVp�SDU�OHV�FRPPHQWDWHXUV�DX�SHWLW-SLHG��FHV�IDPHX[�FULWLTXHV�LQGLJQHV�TXL��

IRQFWLRQQDLUHV�G
eWDW�RX�VDODULpV�GH�PXOWLQDWLRQDOHV��VRQW�WRXV�G
DFFRUG�SRXU�
ERQ]DwVHU�OHV�WDOHQWV�GH�O
pSRTXH��FHX[-Oj�PrPHV�FDSDEOHV�GH�FUDFKHU�XQH�SRWLRQ�

GH�YLH��SRXU�HX[�SRLVRQ�GH�PRUW��VXU�OHXUV�ILJXUHV�WRUGXHV��,OV�YLYHQW�JUDVVHPHQW��
FHV�YDXULHQV�FUDSXOHX[�HW�WRUYHV��GH�OD�UpVXUUHFWLRQ�PDWLQDOH�G
XQ�$UW�DQQRQFp�

PRUW�FKDTXH�VRLU�DORUV�TX
LO�Q
HVW�TX
HQGRUPL�SDUFH�TX
HX[-PrPHV�RQW�HPSULVRQQp�
OHV�ERXIIRQV�HW�OHV�SRqWHV��

�
�FHV�GpFODPDWHXUV�LOOHWWUpV�TXL�pFULYLUHQW�OHV�pORJHV�IXQqEUHV�GH�O
$UW�GDQV�GHV�

YROXPHV�LOOLVLEOHV��:27.�UpSRQG�SDU�OH�6LqFOH�YDXULHQ�����&RPPH�SRXU�LQVLVWHU��
FH�QH�VRQW�SDV�VHXOHPHQW�OHV�OLYUHWV�GHV�GHX[�YROHWV�SDVVpV�TXL�VRQW�FROOpV��PDLV�

DXVVL�FHOXL�GX�6LqFOH�YDXULHQ�����&DU�OD�IOLFDLOOH�GH�OD�SHQVpH�TXH�VRQW�OHV�FULWLTXHV�
YHQGXV�QH�VH�FRQWHQWHQW�SOXV�GH�OHXU�REMHFWLI�PDLV�VXEDOWHUQH�WUDYDLO�GH�
FRQIRUPLVPH�HW�GH�VRXPLVVLRQ��FHWWH�YDOHWDLOOH�FRXUEpH�YHXW�HQ�HIIHW�rWUH�

FRQVLGpUpH�HOOH-PrPH�FRPPH�XQ�WHUUHDX�G
DUWLVWHV�DXWKHQWLTXHV��SRXU�FORUH�OHXU�
LQIHUQDOH�URQGH�LQFHVWXHXVH��:27.�QH�IDLW�GRQF�TX
DQWLFLSHU�FH�YHUV�TXRL�OH�

QRXYHO�RUGUH�PRUDO�SRXVVH���PrPH�V
LO�HQ�IDLW�GHV�FROODJHV��FH�QH�VRQW�ELHQ�TXH�OHV�
OLYUHWV�G
H[SRVLWLRQ�TXL�IRUPHQW�±XYUH��/D�SURFKDLQH�pWDSH�VHUD�FHOOH�GH�PXVpHV�
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VDQV�±XYUH�UpGXLWV�j�GHV�ERXWLTXHV�GH�YHQWH�GH�FDWDORJXHV�G
H[SRVLWLRQ�
MDUJRQQDQW�HW�GpJRXOLQDQW���FH�VWDGH�XOWLPH��DXFXQ�REMHFWHXU�QH�SRXUUD�SOXV�

V
RSSRVHU�j�OD�PRQpWLVDWLRQ�GH�OD�ErWLVH�DPELDQWH��OH�PpFqQH�UpWULEXDQW�OHV�
DUWLVWHV�j�OD�ERWWH�HW�OHV�FULWLTXHV�GH�SDLOOH�GDQV�OH�VHXO�REMHFWLI�GH�VSpFXOHU�VXU�VD�

FROOHFWLRQ�WHPSRUHOOH�HW�YLUWXHOOH��1
HVW-FH�SDV�GpMj�OD�VLQLVWUH�UpDOLWp�TXDVLPHQW�
DFFRPSOLH�"�/HV�PpFDQLVPHV�VRQW�GpMj�HQ�SODFH�HW�OHV�SUpFXUVHXUV�FRQQXV��GH�

3LHUUH�%HUJp�j�%HUQDUG�$UQDXOW��/H�6LqFOH�YDXULHQ����PRQWUH�GRQF�GHV�±XYUHV�
TXL�QH�VRQW�SOXV�TXH�GHV�FRPPHQWDLUHV�G
HOOHV-PrPHV��FRPEOH�GH�O
DXWRFUpDWLRQ��

(VW-FH�XQH�SODLVDQWHULH�"�1RQ��F
HVW�XQ�SDPSKOHW�G
XQ�QRXYHDX�JHQUH��
�
�
�

/D�WURLVLqPH�9pULWp�GX�6LqFOH�YDXULHQ����HVW�HQ�HIIHW�OLpH�j�VD�IRUPH��,O�VHUDLW�WURS�
IDFLOH��WURS�SUDWLTXH��WURS�LQRIIHQVLI��GH�UpGXLUH�O
±XYUH�GH�:27.�j�XQH�SDURGLH�

SDVWLFKH��&DU�OH�6LqFOH�YDXULHQ�GDQV�VRQ�HQVHPEOH�²�HW�FH�WURLVLqPH�YROHW�HQ�
SDUWLFXOLHU�²�Q
HVW�SDV�XQH�SDURGLH��SDV�XQH�SODLVDQWHULH�YDJXHPHQW�LURQLTXH��

PrPH�V
LO�SHXW�HQ�SDUWDJHU�O
DOOXUH��PDLV�XQ�YpULWDEOH�SDPSKOHW��O
DUPH�
LQTXLpWDQWH�GHV�GpVHVSpUpV��O
DUPH�GH�FHX[�TXL�EU€OHQW�OHXUV�YDLVVHDX[��/j�

HQFRUH��OHV�RPEUHV�GH�%OR\��GH�%DUEH\�RX�G
$UWDXG�SODQHQW���(W�V
LO�V
DJLW�ELHQ�G
XQ�
SDPSKOHW��LO�V
DJLW�G
XQ�SDPSKOHW�G
XQ�JHQUH�QRXYHDX��XQ�SDPSKOHW�TXL�pSRXVH�

OHV�IRUPHV�GH�VRQ�REMHW��2Q�FRQoRLW�TX
XQ�SDPSKOHW�VXU�O
HQQXL�GX�URPDQ�
H[SpULPHQWDO�VRLW�FRPSRVp�GDQV�XQ�VW\OH�LPSHFFDEOHPHQW�FODVVLTXH��PDLV�RQ�

LPDJLQH�PRLQV�OD�WUDQVSRVLWLRQ�GH�FH�SULQFLSH�GDQV�OHV�VSKqUHV�GH�O
$UW�
FRQWHPSRUDLQ��2U�F
HVW�H[DFWHPHQW�FH�TXH�IDLW�:27.��3RXU�GpJRQIOHU�OHV�

EDXGUXFKHV�HW�OHV�EDXGUXFKHXUV�GH�O
$UW�YDXULHQ��VRXYHQW�GpPDWpULDOLVp�RX�
PDQXIDFWXUp��LO�UHYLHQW�DX�FROODJH��FHWWH�FRQIURQWDWLRQ�VLPSOH�PDLV�DXWKHQWLTXH�
DYHF�OD�PDWLqUH��&
pWDLW�OH�EUDV�G
KRQQHXU�GX�6LqFOH�YDXULHQ�����F
HVW�DXVVL�FHOXL�

GX�6LqFOH�YDXULHQ�����
�

(Q�FKRLVLVVDQW�OH�SDPSKOHW�FRPPH�PpGLXP��:27.�YLVH�GRQF�H[SOLFLWHPHQW�FHX[�
TXL�IRUPHQW�O
$FDGpPLH�GHV�PDQGDULQV�GH�O
$UW�²�DFDGpPLH�QRQ�RIILFLHOOH��SDU�

VQRELVPH�GH�FHV�IDX[�DYHQWXULHUV�PLOOLRQQDLUHV��PDLV�DFDGpPLH�UHFRQQXH�SDU�OH�
0LQLVWqUH��&HWWH�$FDGpPLH�UHJURXSH�FHX[-Oj�PrPHV�TXL�YRXODLHQW�WXHU�O
$UW�HQ�

DQQRQoDQW�VD�PRUW�HW�TXL�QH�WXqUHQW�TXH�OHV�DUWLVWHV�LQVRXPLV�j�OHXU�GRJPH���
UHJDUGH]�G
R•�LOV�SDUOHQW��PDLQWHQDQW��FHV�FRPPLVVDLUHV�JDYpV�G
RU��SOHLQV�GH�

O
DUURJDQW�PpSULV�GHV�ERXUJHRLV�JHQWLOVKRPPHV�SRXU�OHV�GpVDUJHQWpV�HW�OHV�
VPLFDUGV�TXL�RVHQW�QH�SDV�FURLUH�HQ�OHXU�WDOHQW�QL��SOXV�JUDYH�HQFRUH��HQ�OD�YDOHXU�

PRQpWDLUH�GH�OHXUV�±XYUHV�LQGLJQHV��
�

:27.�VH�SUpVHQWH�GRQF�FRPPH�OH�FKDQWUH�GH�OD�5pVLVWDQFH�j�FHWWH�pSRTXH�R•�OH�
FRPPHQWDLUH�GX�FRPPHQWDLUH�GX�FRPPHQWDLUH�HVW�SOXV�LPSRUWDQW�TXH�OD�9LH�HW�
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R•�OH�PHQVRQJH�UHQWDEOH�HVW�SOXV�FRQVLGpUp�TXH�OD�%HDXWp�LQVROHQWH�HW�GpFODVVpH�
G
XQ�9DQ�*RJK�FRQWHPSRUDLQ��&RPPH�OH�FKDQWH�/DXWUpDPRQW���

©�/
DQpDQWLVVHPHQW�LQWHUPLWWHQW�GHV�IDFXOWpV�KXPDLQHV���TXRL�TXH�YRWUH�SHQVpH�
SHQFKkW�j�VXSSRVHU��FH�QH�VRQW�SDV�Oj�GHV�PRWV��'X�PRLQV��FH�QH�VRQW�SDV�GHV�PRWV�
FRPPH�OHV�DXWUHV��4X
LO�OqYH�OD�PDLQ��FHOXL�TXL�FURLUDLW�DFFRPSOLU�XQ�DFWH�MXVWH��HQ�

SULDQW�TXHOTXH�ERXUUHDX�GH�O
pFRUFKHU�YLYDQW��4X
LO�UHGUHVVH�OD�WrWH��DYHF�OD�
YROXSWp�GX�VRXULUH��FHOXL�TXL��YRORQWDLUHPHQW�RIIULUDLW�VD�SRLWULQH�DX[�EDOOHV�GH�OD�

PRUW��ª�&
HVW�UpVXPHU�WRXWH�OD�IRUFH�HW�WRXWH�OD�GLIILFXOWp�GX�SDPSKOHW�
DXWKHQWLTXH��PrPH�V
LO�HVW�YUDL�TX
HQ�FHV�WHPSV�YDXULHQV��VRXPLV�HW�

FRQWLQXHOOHPHQW�SkPpV��OD�PRLQGUH�pJUDWLJQXUH�HVW�GpMj�XQ�EODVSKqPH�
VDQFWLRQQp�SDU�XQH�SROLFH�SRQWLILFDOH�DEVROXH��2Q�GHYUD�SRXUWDQW�ELHQ�DGPHWWUH��

GHYDQW�OH�WULEXQDO�GHV�MXJHV�KRQQrWHV��TXH�TXHOTXH�FKRVH�DYDLW�pWp�WHQWp��HQ�FH�
GpEXW�GH�PLOOpQDLUH��FRQWUH�OHV�DGRUDWHXUV�GX�YHDX�G
RU�HW�GH�OD�FKRXHWWH�G
DLUDLQ��
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/H� 6LqFOH�YDXULHQ����Q
HVW�GRQF�SDV�PRLQV�TX
XQH�PHUYHLOOHXVH�HW�JUDQGLRVH�JHUEH�
RQDQLVWH�GpSRVpH�VXU�O
DXWHO�GH�OD�%HDXWp�YpULGLTXH��TX
XQ�KRPPDJH�YLEUDQW�

FRQVWUXLW�HQ�QpJDWLI��&RQWUH�OD�YHUPLQH��FRQWUH�OD�UDFDLOOH�FXOWXUHOOH��FRQWUH�WRXW�
HW�FRQWUH�WRXV��OH�6LqFOH�YDXULHQ����PDUTXH�HQ�UpDOLWp�O
DXURUH�HW�O
DXEH�GH�O
DFWLRQ�

YpULWDEOH��OD�FRQFOXVLRQ�HW�OHV�SUROpJRPqQHV�GX�PDQXHO�GH�O
LQVXUUHFWLRQ�
DUWLVWLTXH��&
HVW�j�YRXV��GpVRUPDLV��VSHFWDWHXUV�GH�FHW�LQVWDQW�KLVWRULTXH��GH�

VDYRLU�VL�YRXV�SUpIpUH]�GHPHXUHU�DYHF�OD�*HVWDSR�GHV�FXLVWUHV�RX�UHMRLQGUH�OD�
5pVLVWDQFH�GHV�KRPPHV�GHERXW��
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:27.�PHHWV�+RQRUp�GH�%DO]DF�DW�ERXOHYDUG�5DVSDLO�

�
&HWWH�H[SRVLWLRQ�HVW�VRXWHQXH�SDU�OH�VLWH�KWWS���IUDQFRLV�GDUERQQHDX�IUHH�IU�
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