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/HVLgFOH YDXULHQ

/HV FURLVDGHV QH VRQW SOXV QL OHV QREOHV DYHQ® XY QR MRWNYH A
JOREH HVW GHYHQX UDLVRQQDEOH HW RQ HVW DVVXUp GH UHQBRQQIBD XD H[FUp
] WRXWHYV OHV LQWHUVHFWLRQV GH O LQILQL ,0 @HUMY\ 8B BOW\SURYFULW LO

HVW YUDL PpSULVp VXEDOWHUQLVp IDPpOLTXH DEXNHW PNVQDERPEDO 0ODLV
TXDQG PrPH F HVW O XQLTXH UHIXJH SRXU TXHOTXHV kPHVHRQGDPQ N
WUDvVQHU OHXU VRXIIUDQWH FDUFDVVH GDQV OHV FKDURIQPRQEMHJUHIRXUV
IPRQ %OR\ LH GpVHVSpUp

,O IDXGUDLW XQH GH FHV SXLVVDQWHYV PDFKLQHV TXH VHX@B ORQWIWANVSDDWROQ
VDLW GpFULUH XQ GH FHV HQJLQV IDEXOHX[ TXL SHUPHWWWRXVHIHEUDYDQV
SDUDGR[HV pOpPHQWDLUHV GH UHPRQWHU OH FRXUV GX WHPSV /H GMHHVSpUp YR:
WUDQVSRUWHU &Y gPH VLGFOH SRXU \ WURXYHU OHV GHUQLHUV KRPPHV GHEF

O KpURWTXH YRXGUDLW UHWRXUQHU DX WHPSV Re VXU XQHHVEQVRXKQBIEMIIX
JXHX[ GH VHLIQHXUV HW GH URLV IRUPDLW FURLVDGH FKDFXQ YEDXQUDEN WURXY

SDVVp ORLQWDLQ RX SURFKH XQ KRPPH TXL PDQTXH j O pSRTRRX$QEY |
VHXOHV OD GpVLOOXVLRQ HW OD IUDVFKH GLVVLSDWLRQ GRXNYGRINTBIQXY VRQW
FHWWH DYHQWXUH j UHERXUV GX WHPSV $ORUV UHYHQDQW jQRHMRXUV PD
YR\DJHXU WHPSRUHO QH UpVLVWHUDLW SDV SDU MHX RX SRU GRSV HYHWRXU
SURSUHV SDV SRXU UHYLYUH RX UHYRLU TXHOTXHV LQVWDQWYV TXL QH \
TXH GHV VRXYHQLUV

,0 HQ VHUDLW DXVVL DLQVL GH QRXV PHPEUHV GX FpQDFOH KEBQHIXEEHV GLVF
6LGFOH YDXULERXV LPDILQRQRXV UHWRXUQHU VXU QRV SDV XQH DQQpH GHX|
DQQpHV HQ DUULQUH " 1RXV UHZRRQGHYDQW OHV +XYUHV pEDKLVVDQWHYV G}
:27. GHYDQW FHV WDEOHV PRVDWTXHV GH OD GpFRPSRVLWLRQ BH IRSYW SXWULG
DYLRQV G DERUG FKHUFKp GDQV VL[ FROODJHV UDJHXUV GH SpULRGLTXHV VFL
YHUPLQDQW TXHOTXHV SpSLWHV VXEOLPHV HW SXUHV GH ODEGM/@HWXUH Y
UHVWHV G XQH %HDXWp YLROpH GDQV OHV ODWULQHV pJDOLWDULVWHYV 3XL
FKHUFKp GDQV VL[ SKRWRJUDSKLHV GH FDGDYUHV GH SLHUUHLRYGDFKDLU ¢
VXSUrPH FRQWUH OH VDFULOgJH

(W YRXV PDXYDLV VXMHWV SHUGXV PrPH SRXU OH EDJQH LQGLJQH\/GRMDNVLILpYV GX
YDXULHQOXW{W TXH GH ULFDQHU RX GH KDXVVHU OHV pSDXOHV YRXV DXULH] G€
eJOLVH pYDQJpOLVHU OHV QRXYHOOHV $QWLRFKH %\]DQFH HW %BE\ORQH HW



%DUEH\



MXVTXH GDQV OHV JRXUELV OHV SOXV LQIkPHV OD UpYROXWLRQWXMIXPKH/LTXH H
TXH OHV HVSULWV GpYHUJRQGpV PpULWHQW /DV :27. VHXO QH SRXYDIEW WUDQVFH
TX LO DYDLW LQLWLp DX PRLQV WDQW TXH OH W ACBYWYFXH Qop TWOH. OYH

WURLVLgPH SRLQW Q DYDLW SDV FRPSOpWp O LPSDUID LENMA LUIX UKHWKIBK B H
OD SRUWH GHV HVSULWV PpGLRFUHV 2XYUH] YRV \HX[ FDU FH Q HVW\HQ HIIHW SL
TX j XQH WULSOH 9pULWp TXH YRXV LQYLWH :27. DYHF OH WURLMIJPH HW GHL
SURSKpPWLTXH YROGWFDH YDXULHQ

/D SUHPLQUH 9pULWp TXH GpFRXBILLHFOH YDXULH@VW pYLGHPPHQW FHOOH GH OD
/LWWpUDWXUH /D ODQJXH IUDQoDLVH FHOOH GH O (PSLUQRNWREHHEOW UXL
FH WURLVLgPH SDQQHDX GRUp /HV SDIJHV RQW EHDX rwWUH WRUGXHV GpFF
TXDVLPHQW VRXLOOpHV LO Q HQ GHPHXUH SDV PRLQV TX LAREY \HXDTYRXV Q
GH O pFULW TXH GHV PRWV TXH GHV SKUDVHV (W TXHOOHV SKUDNHX[ /HV \HX[ F
SRXUURQW \ GpFKLIUHU TXHOTXHV DXQHV GH FHWWH SURVHQD TRLG MW GXUH j
DFFRPSDJQH 6ItjFOH YDXULENH] YRXV TXL Q DYH] MDPDLV ULHQXXH ©
PSRTXH Re OH PAULDGLVPH WHFKQRORJLTXH VXEPHUJH OHV PXVpHY IBEQ@HV JDOHU
XQ YDFDUPH GLVVLPXODQW SpQLEOHPHQW OD YDFX Dp\GREBQESRYULVPH
ELHEGEHQVDQFH pJDOLWDULVPH GHV DUWV UHQYRL G DVFHQWMJBGHQLVWpULF
6LgFOH YDXULH@RXUUDLW SDUDVWUH G XQ DQDFKRUgWH VXU OH UHWRXU YR
QDwP 2X HQFRUH © IDXW UpDIILUPHU VDQV FRPSODLVDQFH OD GLPHQVLF
RQWRORJILTXHPHQW DUWLVWLTXH GH OD SKRWRJUDSKLH RIHERXUV GH (
pJDOLWDULVWH TXL FRQFDWqQH GDQV OD PrPH PDVVH LQIBHFKEKEDGDU
PSRTXH HW OHV -RXUGDLQ GH FKDPEWEHRIEYAV SDV SRXU ULHQ TXH /pRQ %O0R\
pFODWH GH VD IXUHXU j QRWUH IURQWLVSLFH

&H WURLVLgPH YROHW QH IDLW G DLOOHXUV TXH FRQILUPHULGB@IFRROQYV B DWLRC

OD VXSpULRULWp GH OD /LWWpUDWXUH VXU WRXWH FKRVH DR/ MXXODHY HOWVHHQ S
GDQV @HgFOH YDXULHBRPPH GDQV GHgFOH YDXULHCDQV OH SUHPLHU
O pOpJDQWH HW VpYqUH DVVHPEOpPH GHV %DUEH\ G $XUHYLOO\ BBWHERG %DXGHOI
/RUUDLQ +X\VPDQV HW 2VFDU :LOGH pWDLW DSSHOpH j O DEEODIM G VeI W
SRXUUL FRPPH WpPRLQV j FKDUJH 6\PEROLTXHPHQW PDLV GDOQNUXQMLLREDX

FULDQWH GH YpULWp OHXUV SKUDVHV VH EDWWDLHQW FRQWUKGMRNKWBY FHV |IOH
OD UpFODPH HW GX EDV GH JDPPH FHV IOHXUV SOHLQHPHQW p&RHRVHEYFDX YLQJIWL

GH JUDLQHV VHPpHV HW DUURVpHYV PDOJUp HX[ VXEOLPHV HW FRXUDJHX[ VROGD

SKDODQJH GHV KRPPHV HVWKgWHYV DX VLgFOH SUpFpGHC

'DQV OH GHX[LgPH YROHW F pWDLW ELHQ pYLGHPPHQW OD WWWMRUPWXUH SD
G LQWHUSUpWDWLRQ TXL GRQQDLW YLH TXL DQLPDLVSKIHRX/VE DEGVIRIVND/HV
PRUWXDLUHV GH FH TXL IXW (W 0DXSDVVDQW G DLOBRP®RI ILDXVBELW
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WXWpODLUH OH OLHQ OH SOXV GLUHFW OH SOXV pYLGHOQWHRAGBHZOXV YLVLE
YDXULHQ ,0 Q\ DXUDLW TXH@PL TXH FHWWH SODFH VHUDLW PpULWpH DXWDQW '
O HVW FHWWH VWDWXH KRPPDJH DX F£XU GX SDUF ORQFHDXHEENDQMQUDTXHOO
FUKQHPHQW OHV GHVFHQGDQWYV GHV :DOWHU HW GHV )RUHVWLHU XQLV j WUDY}
SDU OD PrPH FUDSXOHULH LQVWLQFWLYH 7HO HVW OH GRBI GH\OZD LIRYFpLUDW
LPPHQVH SURFUpHU GRQQHU YLH j FH TXL D OHV DSSDUHQFHDEXFDHBD GHH
SHUFHSWLRQV HW G LQWHOOLJHQFHV OHV IURLGV PDFFKDEpHV TSIWRQW OHV +X
OD FRQGLWLRQ pYLGHQWH TXH OH FRPPHQWDLUH QH SUHQ@NSIWKB{HDV VXU O
PrPH TX HOOH Q DVVHPEOH SDV SHUILGHPHQW GHV PROpFXOHV GHEMLLGH GDQV O
HVVDLV GH OD IRUIDQWHULH

&DU OD GHX[LgPH 9pULWp UpYpOpHISIROBN DXULHEVW ELHQ FREPEHRQWUHU
O LPSDVVH G XQ $UW HPSULVRQQp pPDVFXOp YLFLp SDU OHVVRORMQWDWHXU
V DILW FHSHQGDQW SDV SRXU :27. GH UHMRXHU FH IDX[ FRXSAEMOGHIDD |
FHWWH WRXUQpH G DGLHX[ GX FURRQHU GpFDWL TXL UHSDUWIHD URX WEQHHW X
GRQW OHV LPSUHVDULRYV IXUHQW WRXSREVISMIXGRpULOHV TXL \ WURXYDLHQV
SUpWH[WH HW MXVWLILFDWLRQ GH OHXU LQFDSDFLWp 1RXV DERQNDPDBHWRUVL
JpQLHV EUEOPV GDQV OHV IODPPHV GX VLGFOH YDXULHQ GDQWXFSOHXOH@WUHWHC
WUDVWUHV LQIHUWLOHYV j IXVLOOHU HW TXH MDPDLV R{DYM DIV QOH XRD
FRPSURPLVVLRQ ULGLFXOH TXH :27. UHMRXKW OD ILQ GH O $IB@VODE\GH
PDQLGUH pFODWDQWH O LPSRVWXUH HW O DEVXUGLWp GRRQ/BUY GMYDQFp
GpYLULOLVp SDU OHV FRPPHQWDWHXSNHOX FHINDRHX] FULWLTXHV LQGLIQHV TXL
IRQFWLRQQDLUHV G eWDW RX VDODULpV GH PXOWLQDWLRFRUGSRRQW WRXV
ERQ]DWVHU OHV WDOHQWY GH O pSRPMHHWFARSDEOHV GH FUDFKHU XQH SRWLRQ
GH YLH SRXU HX[ SRLVRQ GH PRUW VXU OHXUV ILJXUHV WRUGXHV ,&QWLYHQW JUI
FHV YDXULHQV FUDSXOHX[ HW WRUYHV GH OD UpVXUUHFWLB®Y PRYRYFPH G XQ !
PRUW FKDTXH VRLU DORUV TX LO Q HVW TX HQGRURPSBIFRIN HREULVRQQp
OHV ERXIIRQV HW OHV SRqWHV

- FHV GpFODPDWHXUV LOOHWWUpV TXL pFULYLUHQW OHV pORIDQAXGHBWHY GH O
YROXPHV LOOLVLEOHYV :27. UpSRQG@IQB@HYDXULH@E RPPH SRXU LQVLVWHU
FH QH VRQW SDV VHXOHPHQW OHV OLYUHWYV GHV GHX[ YROHWYV SDVVpV TXL VRQV
DXVVL FHOXL6G3FOH YDXULH@&DU OD IOLFDLOOH GH OD SHQVpH TXH VRQW OHV FULW
YHQGXV QH VH FRQWHQWHQW SOXV GH OHXU REMHFWLI PDL\GHXEDOWHUC
FRQIRUPLVPH HW GH VRXPLVVLRQ FHWWH YDOHWDLOOH FRXUEpH YHXW H
FRQVLGpUpH FaBH-RPPH XQ WHUUHDX G DUWLVWHYV DXWKHQWLTXHV SRXU FORU
LQIHUQDOH URQGH LQFHVWXHXVH :27. QH IDLW GRQF TX DQWIXREEHI FH YHUV
QRXYHO RUGUH PRUDO SRXVVH PrPHYV LO HQ IDLW GHV FROODJHVXH-OBIN VRQW EL
OLYUHWYV G H[SRVLWLRQ TXL IRUPHQW *XYUH /D SURFKDLQH pWB3MpHiIUD FHOOH



/RUUDLQ



VDQV £XYUH UpGXLWYV j GHV ERXWLTXHV GH YHQWH GH FDWDORJXHV G HI[S
MDUJRQQDQW HW GpJRXOLQDQW - FH VWDGH XOWLPH DX&EXRUREMBBMYHXU QH

V RSSRVHU j OD PRQpWLVDWLRQ GH OD ErWLVH DPELDQWH ORW®pB&YH UpWUL
DUWLVWHYV j OD ERWWH HW OHV FULWLTXHV GH SDLOOHIBDSH EXOHXOREVIHFWLI

FROOHFWLRQ WHPSRUHOOH HW Y LEMSBND GV GIVWLQLVWUH UpDOLWp TXDVLPHC

DFFRPSOLH " /HV PpFDQLVPHYV VRQW GpMj HQ SODFH HW OHV SUpFXHWHXUV FRC

3LHUUH %HUJp j %HUQDUG $UQDRBIOIWQOH YDXULHERQWUH GRQF GHV £XYUHV
TXL QH VRQW SOXV TXH GHV FRPPHQWDL-BHRHE HBOGBUH GH O DXWRFUpDWLRQ
(VWFH XQH SODLVDQWHULH " 1RQ F HVW XQ SDPSKOHW G XQ QRXYHDX Jt

/D WURLVLgPH 9pULW§LGKOH YDXULH@VW HQ HIIHW OLpH j VD IRUPH ,0 VHUDLW WUR
IDFLOH WURS SUDWLTXH WURS LQRIHQVLI GH UpGXLUH OX€xYSBURGIH
SDVWLFKH &DBLQHOH YDXUGHQV VRQ HQVHPEOH 2 HW FH WURLVLgPH YROHW |
SDUWLFXOLHU 2 Q HVW SDV XQH SDURGLH SDV XQH SODLVD@WHRQHTKPIXHPHQ
PrPH V LO SHXW HQ SDUWDJHU O DOOXUH PDLV XQ YpULWDBEORISDPSKOHV
LQTXLpWDQWH GHV GpVHVSpUpV O DUPH GH FHX[ TXL EUEOHQW QHXUV YDLV\
HQFRUH OHV RPEUHV GH %0OR\ GH %DUEH\ RX G $UWDXG SQOLONIHQMEL R G LX)
SDPSKOHW LO V DJLW G XQ SDPSKOHW G XQ JHQUH QRXXBXV A ISpHEFSXVH
OHV IRUPHV GH VRQ REMHW 2Q FRQoORLW TX XQ SDPSKOHWRRDQ HQQXL G>
H[SpULPHQWDO VRLW FRPSRVp GDQV XQ VW\OH LPSHFFDEOHPHQW FODVVLTXH
LPDJLQH PRLQV OD WUDQVSRVLWLRQ GH FH SULQFLSH GDQ$WMV VSKqUH'
FRQWHPSRUDLQ 2U F HVW H[DFWHPHQW FH TXH IDLW :27. 3RXOKYJIRQIOHU
EDXGUXFKHV HW OHV EDXGUXFKHXUV GH O $UW YDXULHQ VRX¥HRXV GpPDWp!
PDQXIDFWXUp LO UHYLHQW DX FROODJH FHWWH FRQHUHRRY DWIMRE QWRIRH
DYHF OD PDWLqUH & pWDLW OH EUDV G BR{FQHXYDEXMLHE HVW DXVVL FHOXL
GX6LgFOH YDXULHQ

(Q FKRLVLVVDQW OH SDPSKOHW FRPPH PpGLXP :27. YLVH GRQF H[SOLRDAHPHQ
TXL IRUPHQW O $FDGpPLH GHV PDQGDULQV GH O $UW 2 DFDIGMGIPRQOIRY
VQRELVPH GH FHV IDX[ DYHQWXULHUV PLOOLRQQDLUHV PDLV DFDGPROH UHFRQQ:
OLQLVWqUH &HWWH $FDGpPLH UHJUR3SHFHXTXL YRXODLHQW WXHU O $UW HQ
DQQRQoDQW VD PRUW HW TXL QH WXqUHQW TXH OHV DUWUWBRIBVRXPLYV | Ol
UHJDUGH] G Re LOV SDUOHQW PDLQWHQDQW FHV FRPPLVVDLHHYVB¥V G RU S
O DUURJDQW PpSULV GHV ERXUJHRLV JHQWLOVKRPPHYV SRXU OHV GpVDUJHQ!
VPLFDUGV TXL RVHQW QH SDV FURLUH HQ OHXU WDOHQW QL $QXD NXIDYHMUOQFRUH
PRQpWDLUH GH OHXUV +XYUHV LQGLJQHV

:27. VH SUpVHQWH GRQF FRPPH OH FKDQWUH GH OD 5pVLVWDQFH j FHBANVH pSRTXH
FRPPHQWDLUH GX FRPPHQWDLUH GX FRPPHQWDLUH HVW SOX\ODPSRUMBQW TXH



‘LOGH



Re OH PHQVRQJH UHQWDEOH HVW SOXV FRQVLGpUp TXH OD %HDXWM\GBYROHQWH
G XQ 9DQ *RIK FRQWHPSRUDLQ &RPPH OH FKDQWH /DXWUpDPRQW
©/ DQPDQWLVVHPHQW LQWHUPLWWHQW GHV IDFXOWpVTXMPIR\GHM SHQRIpH
SHQFKKW j VXSSRVHU FH QH VRQW SDV 0j GHV PRWV HXFRVYRYVF SDV GHV PRWV
FRPPH OHV DXWUHV 4X LO OgqYH OD PDLQ FHOXL TRRFSBLUBQADBR/H MXVWH HQ
SULDQW TXHOTXH ERXUUHDX GH O pFRUFKHU YLYDQWDBX\L®/HHIXHF/OE
YROXSWp GX VRXULUH FHOXL TXL YRORQWDLUHPHQIURQH DR BDCDERIGH OD
PRUW & HVW UpVXPHU WRXWH OD IRUFH HW WRXWH OD GLIIHBXOWp GX S
DXWKHQWLTXH PrPH V LO HVW YUDL TX HQ FHV WHPSV YDXULHQV VRXF
FRQWLQXHOOHPHQW SkPpV OD PRLQGUH pJUDWLJQXUH HVW BpMj XQ EOD
VDQFWLRQQp SDU XQH SROLFH SRQWLILFDOH DEVROXH 2@IGHYDORRNUNWEQW
GHYDQW OH WULEXQDO GHV MXJHV KRQQIWHV TXH TXHOTXH FKRY®IFEY DLW pWp
GPEXW GH PLOOpQDLUH FRQWUH OHV DGRUDWHXUV GX YRDXGWRY BVDIGHDOQ FK

/H 6LgFOH YDXULHQ HVW GRQF SDV PRLQV TX XQH PHUYHLOOHXVH HW JUDQGLRVH .
RQDQLVWH GpSRVpH VXU O DXWHO GH OD %HDXWp YpULGLTXH TORQ/KRPPDJIH
FRQVWUXLW HQ QpJDWLI &RQWUH OD YHUPLQH FRQ\GWEXOBQDIFCRRDMEX WRXW
HW FRQWUH WRXYFOH YDXULH®DUTXH HQ UpDOLWp O DXURUH HW O DXEH GH O DF\
YpULWDEOH OD FRQFOXVLRQ HW OHV SUROpJRPGQHY GX PDQR®IO GH O LQ
DUWLVWLTXH & HVW j YRXV GpVRUPDLV VSHFWDWHXUV GH AR IGNWDQW KL
VDYRLU VL YRXV SUplpUH] GHPHXUHU DYHF OD *HVWDSR GHV FXLVWUHV RX UHN

SpVLVWDQFH GHV KRPPHV GHERXW

S[LCCLCC O seereere

3KRWRJUDSKLH GH FRXYHUWXUH SDU :[[[[IIL [ I
:27. PHHWV +RQRUp GH %DO]DF DW ERXOHYDUG 5DVSDLO

&HWWH H[SRVLWLRQ HVW VRXWHQXH SDU OH VLWH KWWS [WHpFRLY GDUER
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